
(B)

PHASE 1

Common Buyer
Closing  Costs

PHASE 2

Initial Consultation
Information About Brokerage
Buyer's Representation Agreement
Buyer's Packet

Application for
Loan pre-approval

Credit
Report

Buyer's Agent Previews Properties

View Available Properties

Make Offer on 
Property

Negotiate
Terms of Offer

Final Contract Acceptance

Buyer to Arrange Home Inspection

Home Inspection
(Buyer expense - Typically $200-$500)

Negotiate
Inspection
Findings/
Repairs

Amend PA if 
necessary

Inspection Contingency Removed

PROCEED TO
PHASE 2

Inspection 
Period

7-10 days

Order
Appraisal

Mortgage
Company

Send Loan to
Underwriting

Loan
Approval

Title 
Company

Order
Survey

Title
Search

Buyer to Arrange for
Transfer of Utilities

Lender Delivers Final Loan
Documents to Title Company

Title Company Prepares 
Closing Disclosure

Closing on Your
New Home

 * Private Mortgage
Insurance is usually
required when you have 
a conventional loan and
make a down payment of
less than 20%. 

HOME
OWNERSHIP

Total is generally
2-3% of the loan.

Application

Appraisal &

Property 

Title search/

PMI*

Homeowners

Transfer tax/

fee
 

Credit report
 

inspection
 

insurance
 

insurance
 

recording fees
 

Information deemed reliable but not guaranteed, some transactions may require additional steps.

Final Walk-through
of property

THE HOME BUYING PROCESS

Refer Your Family and Friends to
Live North Real Estate | Brainerd Lakes | TwinCities 

www.livenorthMN.com

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

NO
RTH

MN
LIVE

NO
RTH

MN

LIVE
NO

RTH
M

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
MN

LIVE
NO

RTH
M

https://www.consumerfinance.gov/owning-a-home/loan-options/conventional-loans/

